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|
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Robert E. Robotti

|

212-986-4800

|

! {Area Code — Telephéne Number)
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{
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Citrin Cooperman & Company, LLP ‘
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|
OATH OR AFFIRMATION ' |

i

. i I
1, Robert E. Robotti | , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of |
Robotti & Company LLC | ’ ., as
of December 31 | , 2006  are true and correct. 1 further swear (or affirm) that

. ! ‘ . L . . . . !
neither the company nor any partner, proprietor, principal officer or director has any proprietary, interest in any account
' 1
classified solely as that of a customer, except as follows: :
. . r
|

Danle! DePaima
Py

Nota -

No. 01DE5024585

Q:aellﬂed in INEN!E" County ) g@ : ;
i n New York C-un !« . ;
< .

Commissiui Evpires Marsh 21, 20 f% Y

——

President

\
0.00.0

1
[ J

Notary Public T

- e
This report ** contains {check all applicable boxes): o : ,\’ -,
{a) Facing Page. - 7. T
(b) Statement of Financial Condition, T oA
/

|

E:

(B (c) Statement of Income (Loss).

B (d) Statement of Changes in Financial Condition.

&l (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

G (f)- Statement of Changes in Liabilities Subordinated to Claims of Creditors. .

B (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3. :

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. .

O () A Reconciliation, inc]u'ding appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. |

O

]

a

O

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to metlhods of

consolidation. , |
{) An Oath or Affirmation. |

(m) A copy of the SIPC Su'pplementai Report. !
(n) A report describing any material inadequacies found to exist or found to have existed since the' date of the previous audit.

l

1
i
'
|
'

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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C|frr|n Cooperman & Company, LLP

CERTIFIED PUBLIC ACCOUNTANTS

I
|
|

|
,' INDEPENDENT AUDITORS' REPORT
| o

To the Member ; '

Robott & Company, ;LLC

We have audited the accompanying statement of financial condition of Robotti & Company, LLC (a
limited hability comﬁany) (the "Company") as of December 31, 2006, and the related statements of
operations and changes in member's equity, changes in liabilities subordinated to the claims of general
creditors, and cash flows for the year then ended, that you are filing pursuant to Rule 17a-5 under the
Securities ExchangejAct of 1934, These financial statements are the responsibility of the Company's
management. Qur responsibility is to express an opinion on these financial statements based on our
audit. " . :

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements ate free of material misstatement. An audit includes
consideration of internal control over financial reporting as a basis for deslgnmg audit proc:'edures that
are apptopriate in ,the circumstances, but not for the purpose of expressing an opinion on the
effectivencss of thé Company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the ﬁlnancial statements, assessing the accounting principles used and significant estimates
made by management as well as evaluating the overall financial statement presentanon. We believe that
our audit provides a reasonable basrs for our opinion.

In our opinion, thle financial statements referred to above present fauly, in all material respects, the
financial position of Robotti & Company, LL.C as of December 31, 2006, and the results of its

operations and its cash flows for the year then ended, in conforrmty with account:l.ng principles

generally accepted in the United States of America.

Qur audit was conducted for the purpose of forming an opinion on the basic financial statements taken

as a whole. The mformat]on contained in the schedule on page 11 is presented for purposes of ;

additional analys1s and is not a required part of the basic financial statements, but is supplementary

information required by Rule 17a-5 under the Securities Exchange Act of 1934. Such information has

been subjected to the auditing procedures applied in the audit of the basic financial statements and, in
our opinion, is fau]y stated, in all matenal respects, in relation to the basic financial statements taken as

L £

CERTIFIED RUBLIC ACCOUNTA

a whole.
|

l
|

New York, NeWIYork
January 17, 2007|

I N
J 529 FIFTH AVENUE, NEW YORK, NY 10017 « (212) 697-1000 = FAX (212) 697-1004
e-mail: Info@citrincoopsrman.com
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! ROBOTTI & COMPANY, LLC

i (A Limited Liability Company)
! STATEMENT OF FINANCIAL CONDITION,
Il DECEMBER 31, 2006
|
i
"
f
I

ASSETS

Cash
Receivable from cleating broker-dealer

Securities owned, at f;a.lr market value

Prepaid expenses |
. . ] .
Furniture, equipment, and leasehold improvements, at cost,

less accumulated depreciation of $196,273
Secured note receivable - Robotti & Company, Incorporated

TOTAL ASSETS

i

|

:'

I LIABILITIES AND MEMBER'S EQUITY
!

t

Liabilities:
Accounts payablef and accrued expenses
Accrued salaries and commissions

Due to parent !
Subordinated nqtj‘e payable

Total liabi]jdesj
|
Commitments (Noltes 4 and 8)
Member's equty f
TOTAL LIABILITIES AND MEMBER'S EQUITY

See accompanying notes to financial statements.

$ 40,659
224,853
1,037,941
19,509

. 65,565

- 100,000

$___1.488,527

$ . 46177
262,311
199,903
100,000

—————————————

608,391

. 880.136

§__ 1488527



.

ROBOTTI & COMPANY, LLC
(A Limited Liability Company)
STATEMENT OF OPERATIONS AND CHANGES IN MEMBER'S EQUITY

i FOR THE YEAR ENDED DECEMBER 31, 2006
|

I
l
|
|
|

Revenues: _
Commissions $ 2538929
Trading income | | 324,477
Interest and dividerids .‘ 5,678
Fee income 290,816
Other income ‘ 3,536

Total revenues 3,163.436

Expenses: ! .

Salaries and beneﬁ ‘ 1,315,119
Clearance charges | 350,587
Commissions , : - 868,907
Travel and entertainment ‘ © 68,990
Exchange and quq’te ' 150,961
Rent and udlitges | _ 161,907
Analyst meetings - 12,225
Insurance ! 219,361
Regulatory f 51,695
Depreciatton and amortization _ 26,84_8
Consultrig sewlc?s 33,300
Professional fees | 25712
Postage ' 8,082
Prntng and reports . 3,517
Dues and fees J 12,359
Research and development 24947
Telephone [ , v 43,828
Office expense b ___ 78,768

Total expenses _ 3458013

Loss before incom:e tax benefit ' (294,577)

Benefit from incor:ne taxes ’ - (36,388)

Net loss ! ©(258,189)

Member's equity -:beginm'ng ' 728,589

Conversion of rel@llted-party debt to equity 409,736

| ,
MEMBER'S EQUITY - ENDING $ 880,136
|
I i
I
i
! See accompanying notes to financial statements.
! 4
f
|



ROBOTTI & COMPANY, LLC
|' (A Limited Liability Company)
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED TO THE CLAIMS OF
GENERAL CREDITORS '
FOR THE YEAR ENDED DECEMBER 31, 2006

Subordinated notes payable at January 1, 2006 - ‘ $ :100,000
Increases: !

Issuance of subordilhated notes -
Decreases: ’

Payment of subordmated notes -
SUBORDINATED NOTES PAYABLE AT DECEMBER 31, 2006 | $___ 100,000

See accompanying notes to financial statements.
5
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. ._;

(A Limited Liability Company)
STATEMENT OF CASH FLOWS ‘
| FOR THE YEAR ENDED DECEMBER 31, 2006

|
|
{

]
Cash flows from operating activities:
© Net loss ]

Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation anc} amortization
Changes in assets and habilides:
Recetvable from cleanng broker-dealer
Securities owﬁed, at fair market value
Prepaid expenses
Deferred tax liability
Prepaid taxes!
Accounts payable and accrued expenses
Accrued salaries and commissions
Securnities sollii, not yet purchased, at fair market value

- - ...
Net cash used in operating activities
I

Cash used in investing activities:
Acquisition of furhiture and equipment

Cash flows from ﬁng'mcing activities:
Repayment of advances from affiliate
Advances from p::n:ent

Net cash proviéed by financing activities

Net increase in casl‘i

Cash - beginning !

CASH - ENDIN({?

Supplemental d_isclc'Lsures of cash flow information:
Cash paid during the period for:

Interest !

Noncash financing activitzes:

Conversion of related-party debt to equity

6

I

l’ ROBOTTI & COMPANY, LLC
1

l

|

See accompanying notes to financial statements.

§  (258,189)
26,848

5,426
(187,220)

(5,550)
(10,318)
013,290
. (18,786)
71,911

{14,073}

(376,661}

. (13.652)

(280,516)

710,597

430,081

39,768
891

$ 40,659

$___ 5666

$__ 409736




NOTE 1.

.'
i
| ROBOTTI & COMPANY, LLC
| (A Limited Liability Company)
| NOTES TO FINANCIAL STATEMENTS
* DECEMBER 31, 2006

|
ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Or ggmzatlon
!

Robot;ti & Company, LLC (the "Company"} is a broker-dealer registered. with the
Securities and Exchange Commission ("SEC") and is a member of the Natonal
Assoaatlon of Securities Dealers. The Company was formed on July 1, 2003, as a
smgle-member limited hablhry company. The Company's sole member is Robotti &
Company, Incorporated (the "Parent"). As a limited liability company, the member is
not tesponsﬂ)le for the debts of the Company unless they are speaﬁca]ly guaranteed.

The Company 1s engaged in a smgle line of business as a secunues broker-dealer, which
comprlses several classes of services, including principal and agency transactions.

The Company operates under the prows;ons of Rule 15¢3-3 of the SEC and,
accordmgly, is exempt from the remaining provisions of that rule. The Company
prov1|des brokerage services to both institutional and individual investors and, as
required by Rule 15¢3-3, clears its securities transactions on a fully disclosed basis
through a clearing broker-dealer. The clearing broker-dealer catries all of the customer
accounts and maintains and preserves all related books and records.

Use of Estimates
;

The : preparatlon of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and labilities at the date of the financial statements, and
the reported amounts of revenue and expenses during the reporting period. Actual
resullts could differ from those estimates.

1. .
Secunities Transactions

Prml'cipal transactions are recorded on a trade-date basis.

Amounts receivable and payable for securities transactions that have not reached their
(] . -
contractual settlement date are recorded net on the statement of financial condition.

Marketable securities are stated at fair value as determined by quoted market prices.
Securities not readily marketable are valued at fair value as determined by management.

Revenue Recognition

Commission revenues associated with transactions in secunties are recorded on a trade-

date basis.

Corllcentrau'on of Credit Risk

Concentratmn of credit risk arises from balances that from time to time rnay exceed the -

Federal Deposit insurance limit of $100,000.
f




NOTE 1.

NOTE 2.

NOTE 3.

- —

ROBOTTI & COMPANY, LLC
1 (A Limited Liability Company)
| NOTES TO FINANCIAL STATEMENTS
; DECEMBER 31, 2006
I

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES (CONTINUED)
|

Furmture, Equipment and Leasehold Improvements

Fuxmture equipment and leasehold improvements are stated at cost. Deprecmuon 1s
prowded on a straight-line basis over the estmated useful lives of the assets, which
range from five to seven years. For leaschold improvements, depreciation is provided

over the terms of the related leases.
|

Income Taxes

The Company is a single-member limited liability company that 1s treated as a
dlsregqrded entity for federal and state income tax purposes to the extent permitted by
law. Therefore, the Company makes no provision for Federal income taxes. The
Compl'imy files income tax returns on a consolidated basis with its Parent {an S
corporatlon) The City of New York does not recognize S corporation status; therefore,
a provlslon (benefit) has been made for the Company's share of the consolidated
provxs!lon {(benefit) for the City of New Yotk corporate tax.

FURIl\TITURE, EQUIPMENT AND LEASEHOLD IMPROVEMENTS
{ .

Furnil;lure, equipment and leasehold improvements at December 31, 2006, consist of the
fo]lowEing:

Fuxmture and equipment $ 244 697
Leasehold Improvements 17,141
| 261,838
Le?s: accumulated depreciation {196.273)
Net furniture, equipment and
leasehold improvements $ 65,563

Depreciation and amortization expense for the year ended December 31, 2006,
amounted to $26,848.

INVESTMENTS IN SECURITIES

At December 31, 2006, marketable securities owned consist of trading and investment
securities at market values, as follows:

|

Equities $ 1,019,851
Ri'ghts and warrants 18.090
f § 1037,941 "

A, 1

i
|
f
1
!
|




NOTE 6.

NOTE 4.

NOTE 5.

(A Limited Liability Company)
NOTES TO FINANCIAL STATEMENTS ,
{ DECEMBER 31, 2006 :

[
! ROBOTTI & COMPANY, LLC
I
|

LEASE COMMITMENTS

|
The Company leases office space under an agreement expmng on January - 31 2009.

Rent expense for the year ended December 31, 2006 was $177,528. Future minimum
annual rental commitments under the lease are as follows:

J Year ending December 31:

| 2007 $ 203,693
( 2008 209,804
i 2009 17.484
,‘ $ 430981

RELATED-PARTY TRANSACTIONS
i

Insurance Services
|

Insurance brokerage services are prov1ded by a company that is owned by a member of
an ofﬁcet s family. Total mnsurance premiums paid to that related party totaled $14,155
for tlhe year ended December 31, 20006.

Comrmssmn Income

For(the year ended December 31, 2006, the Company carned commission income
totalmg approximately $462,000 from four entities related to the Company by common
owr}ersh]p and/or management.

Advances

Advances to or from Robott & Company Advisors, LLL.C ("afﬁhate") or the Parent are -
non -interest bearing and have no specified repayment dates. Advances can be in the

forrn of actual cash advances between these entities or the payment of expenses by the
Company on behalf of the affiliate or the Parent.

Dunng May 2006, amounts owed by the Company to the Parent aggregatmg $409,736

were forgiven and converted to equity.
|
SUBORDINATED NOTE PAYABLE

The Company's subordinated note payable to the Parent in the amount of §100,000 is

non interest bearing and was due on December 31, 2006, but was extended for another
4 years until December 31, 2010. The note continues to be non-interest bearing. It is
subordinated to the clauns of the Company's general creditors. This" subordmated;
borrowmg,ls available in computing net capital under the Secunties and Exchange
Coxmmssmn s Uniform Net Capital Rule (Note 7). To the extent that such borrowings.
are required for the Company's continued compliance with minimum net capital
requirements, the note cannot be repaid.

|

!




NOTE 9.

NOTE 7.

NOTE 8.

?

(A Limited Liability Company)
NOTES TO FINANCIAL STATEMENTS

g
i ROBOTTI & COMPANY, LLC
I
| DECEMBER 31, 2006

i

|
NET CAPITAL REQUIREMENTS

The Clompany is subject to the SEC's Uniform Net Capltal Rule (SEC Rule 15¢3-1),
whlchlreqmres the maintenance of minimum net capital and requires that the ratio of
agpregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. As of
December 31, 2006, the Company was in compliance with these requirements. At
December 31, 2006, the Company had net capital of $645,112, which exceeds the
Companys minimum net capital requirement of $100,000. The Companys ratio of
aggregate indebtedness to net capital was 0.82 to 1 as of December 31, 2006.

FINANCIAL INSTRUMENTS WITH OFF-BALAN CE-SHEET CREDIT
RISK

Asa ,Isecurities broker-dealer, the Company is engaged in buying and selling securities
for a diverse group of institutional and individual investots. The Company's tfansactons
are collateralized and are executed with and on behalf of banks, brokers and dealers,
and lother financial institutions. The Company mtroduces these transactions for
clearance to another broker-dealer on a fully disclosed basis.’

The Company's exposure to credit risk associated with non-performance of customers
in Fulﬁllmg their contractual obligations pursuant to securities transactions can be
dnectly impacted by volatile trading markets, which may impair both the customers'
ability to satisfy their obligations to the Company and the Company's ability to liquidate
the co]latetal at an amount equal to the original contracted amount. The agreement
between the Company and its clearing broker-dealer provides that the Company is
obhéated to assume any exposure related to such nonpetformance by its' customers.
Thej Company seeks to control the aforementioned risks by requiring customers to
maintain margin collateral in compliance with various regulatory requirements and the
clea]n'ng broker-dealer's internal guidelines. The Company monitors its customer acavity

by reviewing information it receives from its clearing broker-dealer on a daily basis and

by requiring customers to deposit additional collateral- or reduce positdons when
necessary. '

I
EMPLOYEE BENEFIT PLAN

The Company has adopted a savings incentive match plan for employees (simple plan).
Unjder the plan's nonelective contribution option, the Company's contribution for the
year ended December 31, 2006, totaled $48,705, representing 2% of qualified wages of
all ?':mployees earning at least $5,000 up to a maximum of $220,000 during the year.

10
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ROBOTTI & COMPANY, LLC
l' (A Limited Liability Company)
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
| DECEMBER 31, 2006
!
|

i

|
o

f

|

Net capital: | .
Capital and allowable subordinated liabilities:

Member's equity| ' . § 880,136
Subordinated habﬂmes allowable in computation of net capital 100,000
Total capital and allowable subordinated liabilities 980,136
Non-allowable assqts.

Furniture, equipment, and leasehold improvements, net . 65,565
Securittes not readle marketable 41,727
Prepaid expenses 19,509
Total non-allowable assets _126,801

Net capital before hajircuts on securities positions 853,335

Haircuts on securites positions:

Debt securities l _ ‘ 175
Other securities | - o 177,362
Undue concentratilon 30,686
Total hai.rcults on secunties positions 208,223
Net capital ; _ - $ 645,112
Aggregate indebtedn!ess: |
Accounts payable and accrued expenses $ 46,177
Accrued salaries a:nd commissions . 262,311
Due to patent 199903
Total aggregatelindebtedness $___ 508391

Computation of basic net capital requirement:
Minimum net cap1ta] requirement of 6 2/3% of aggregate indebtedness $
Minimum net Caplta] required $ 100,000
Excess net capltal $___ 545112
Excess net capital at 1000% $ 594,273
Ratio: agpgregate indebtedness to net capital ' - B82tol

Reconciliation with[the Company's computation (included in Part IT of
Form x-17A-5 as'of December 31, 2006)(a):

Net capital, as reported in the Company's Part II (unaudited) FOCUS report $ . 0645112
Net effect of audit adjustments -
NET CAPITAL, fxs ADJUSTED $__ 645112

(a) No matenal differences existed between the above computation and the Company's computatlon
included in it's 1|maud1ted December 31, 2006, FOCUS teport.

' See independent auditors' report.

|
|
|
|| 11
|
l
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i
Citrin Cooperman & Company, LLP

|
'3 CERTIFIED PUBLIC ACCOUNTANTS
|
. I .
INDEPENDENT AUDITORS' REPORT ON INTERNAL ACCOUNTING CONTROL
' REQUIRED BY SEC RULE 17A-5

I :
|

To the Member

Robotti & CompanyLLC

In planning and perférming our audit of the financial statements and supplemental schedule of Robotn
& Company, LLC (a limited liability company) (the "Company") for the year ended December 31,
2006, we considered its internal control, including control activities for safeguarding securitiés, i order
to determine our auditing procedures for the purpose of expressing our opinion on the financial
statements, and not It'o provide assurance on internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commuission (SEC), we have made
a study of the practij:es and procedures followed by the Company, including tests of such practices and
procedures that we constdered televant to the objectives stated in Rule 17a-5(g) in making the periodic
computations of aggtegate indebtedness (or aggregate debits) and net capital under Rule 17a- -3(a)(11)
and for determining compliance with the exemptive provisions of Rule 15¢3-3. Because the Company
does not carry securities accounts for customers or perform custodial functions relating to customer

securities, we did niot review the practices and procedures followed by the Company in any of the

following: |
1. i Making quartetly securities examinations, counts, venfications, and comparisons
and recordation of differences required by Rule 17a-13.
2. Complying with the requirements for prompt payment for securities under
Section 8 of Regulation T of the Board of Governors of the Federal Reserve
' System. |
3. : Obtaining and maintaining physical possession or control of all fully paid and
!

| excess margin securities of customer as required by Rule 15¢3-3.

The management of the Company is responsible for establishing and maintaining internal coatrol and M
the practices and farocedures referred to in the preceding paragraph. In fulfilling this responsibility, -
estimates and judgments by management are required to assess the expected benefits and related costs
of controls and of|the practices and procedures referred to in the preceding paragraph and to assess
whether those practices and procedures can be expected to achieve the SEC's above-mentioned
objectives. Two of the objectives of internal control and the practices and procedures are to provide
management with reasonable, but not absolute, assurance that assets for which the Company has
responsibility are s:afeguarded against loss from unauthorized use or disposition and that transactions
are executed in accordance with management's authorization and recorded properly to permit the
preparation of financial statements in conformity with generally accepted accounting principles. Rule
17a-5(g) lists addidonal objectives of the practces and procedures listed in the preceding paragraph.

I

! 12 '

'529 FIFTH AVENUE, NEW YORK, NY 10017 « (212) 697-1000 » FAX (212) 697-1004 '
e-mail: Info@cltrincooperman.com
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Citrin Cooperman & Company, LLP : .
’ 1

Because of inherent limitations in internal control ot the pract:lces and procedures teferredl
error or fraud may o’ccur and not be detected. Also, projection of any evaluation of them! to future
periods 15 subject to the risk that they may become inadequate because of changes in conditions or that
the effectiveness of tﬁelr design and operation may deteriorate. , |

to above,

A control’ deﬁc:ency exists when the design or operation of a control doesinot allow mana!gemcnt or
employees, in the normal course of performing their assigned funtlons to prevent jor detect
misstatements on a nmely basis.. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the entitiy's ability to initate, authorize, record, p!rocess or
report financial data r'ehably in accordance with generally accepted accountmg principles such that there
is more than a remote likelihood that a misstatement of the enUtys financial statements that is more

then inconsequental lwﬂ] not be prevented or detected by the entity's mtemal control. !

QOur consideration of internal control would not necessanly disclose all matters it internal contxol that
mught be material weaknesses under standards established by the American Iﬂsntute of Cettlficd Public
Accountants. A matérial weakness is 2 significant deficiency, or combination of significant deficiencies,
that results in more than a remote likelihood that a material rmsstatement!of the financial 'statements
will not be prevented or detected by the Company's internal control. However, we noted no matters
involving internal colntrol including control activities for safeguarding securties, that we con|51der to be

|
material weaknesses as defined above. : i
'

We understand thatjpractices and procedures that accomplish the ob]ecnves referred to in thc second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with
the Securities Exchange Act of 1934 and related regulations, and that practices and procedurcs that do
not accomplish Such: objectives in all material respects indicate a material inadequacy for such purposes.

- Based on this understanding and our study, we believe that the Company's practices and procedurcs
were adequate at Décember 31, 2006, to meet the SEC's objectives.

This report is intended-solely for the information -and use of the Board of Directors, management the

SEC, the National Assoclatlon of Security Dealers, Inc., and other regulatory agencies that re]y on Rule

17a- S(g) under the Secunues Exchange Act of 1934 n theu' regulation of reglsteted brokers; and dealers
" and is not intended to be and should not be used by anyone other than these specified parties.

New York, New York
January 17, 2007




